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(Day 1) Step 1: Exploratory live voice/video 
call with borrower

Loan submission to lender credit committee

(Day 2) Step 2: Waiting for lender terms 
approval

Loan terms issued to fund your loan

(Day 3-4) Step 3: Terms review and 
acceptance by borrower

Your loan documents will be drafted

(Day 4-5) Step 4: Loan documents review and 
acceptance by borrower

Custodian account and control agreement

(Day 6-7) Step 5: Custodian account opened in the name of the borrower and control agreement executed and 
filed with custodian.  Ownership of shares reamains titled in the name of the borrower during the entire loan.

(Day 8-10) Step 6: Non-title transfer of collateral from borrower's previous account to borrower's new account.  
Title never changes during the entire loan process and the account is set up in borrower's name.  The custodian 

account shows the total of shares deposited for compliance as well as statements.

Tranche closing statement issued

(Day 9-11) Step 7:  Borrower approves closing 
statement loan proceeds and fees

Lender sends loan proceeds by bank wire to 
borrower

Step 8: Additional funding of tranches 
required

(Day 10-14) Step 9: Loan is complete


